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Programme

London GFCI 29 Launch Webinar Programme Hong Kong

08:00 Welcome & Introduction
Professor Michael Mainelli, Executive Chairman, Z/Yen Group

16:00

08:05 Developments In Hong Kong Financial Services
Mr Christopher Hui, Secretary for Financial Services and the 

Treasury, Hong Kong SAR Government

16:05

08:20 GFCI 29 Results
Mike Wardle, Director & Head Of Indices, Z/Yen Group

16:20

08:40 Observations
Professor Michael Mainelli, Executive Chairman, Z/Yen Group

16:40

08:50 Developments In Chinese Financial Centres
Dr Yu Lingqu, Vice Director of Center for Financial Studies, CDI
Dr Au King-Iun, Executive Director, FSDC

16:50

09:00 Questions, Comments, And Answers? 17:00

09:15 Close 17:15



© Z/Yen Group 2021

Global Financial Centres Index 29

Mike Wardle

Director And Head Of Indices

Z/Yen Group

Professor Michael Mainelli

Executive Chairman

Z/Yen Group

Today’s Speakers

Mr Christopher Hui Ching-Yu
Secretary For Financial 

Services And The Treasury
Hong Kong SAR

Dr Yu Lingqu
Vice Director Of Center for 

Financial Studies
China Development Institute

Dr Au King-Iun
Executive Director & Board 

Member
Financial Services 

Development Council
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Hong Kong Financial Services

Mr Christopher Hui Ching-Yu
Secretary For Financial Services And 

The Treasury
Hong Kong SAR
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Long Finance

“When Would We Know Our Financial System Is Working?”

This is the question underlying Long Finance’s goal to improve 
society’s understanding and use of finance over the long-term.  
In contrast to the short-termism that defines today’s economic 
view, the Long Finance time-frame is roughly 100 years.
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Factor Assessment Indices

♦ Combine perception data with hard data using 
advanced statistical modelling

♦ Individual assessments of financial centres are 
associated with the hard data for that centre

♦ We can then predict how the individual would 
rate other financial centres based on their 
profile
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The GFCI World

114 Centres In GFCI 29 plus 12 Associate Centres
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GFCI 29 Respondents

Respondents By Sector

Respondents By Region
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Top 20 Centres
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♦ Leading regions fell back in the ratings slightly

♦ Asia/Pacific has led for some time

Regional Performance Over Time

Average GFCI Rating Of The Top Five Centres In Each Region
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♦ London’s rating fell after an increase in GFCI 28

♦ Only one point separating each of London,  Shanghai, 
Hong Kong, and Singapore

Top Five Centres – Ratings Over Time
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♦ New York now ranked first in six consecutive editions 
of the GFCI

♦ Shanghai retains third position

Top Five Centres – Ranks Over Time
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Western Europe – Leading Centres
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Asia/Pacific – Leading Centres
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North America – Leading Centres
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Middle East & Africa – Leading Centres
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Latin America & The Caribbean
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Eastern Europe & Central Asia
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Financial Centre Profiles – Global Centres
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Industry Sector Sub-Indices
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Reputational ‘Advantage’
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Reputational ‘Dis-Advantage’
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Areas Of Competitiveness
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Observations

Professor Michael Mainelli

Executive Chairman

Z/Yen Group
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Areas Of Competitiveness Sub-Indices
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Changes In Centre Strengths

Frankfurt
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Change In Centre Strengths

Sydney
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Change In Centre Strengths

Hong Kong
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GFCI 29 FinTech Ranking
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Future Work Patterns

Projected Work Patterns by Region

♦ All regions projecting swing to home working

♦ Western Europe projecting more home working than 
other regions



© Z/Yen Group 2021

Chinese Financial Centres

Dr Yu Lingqu
Vice Director Of Center

for Financial Studies
China Development 

Institute
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The Performance of China’s Mainland Financial Centres 

in GFCI 29

China Development Institute

2021.03.17
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Centre
Rank in 
China

（Mainland）

GFCI 29
Change in 

Rank
Change in

RatingRank Rating

Shanghai 1 3 742 0 ▼6

Beijing 2 6 737 ▲1 ▼4

Shenzhen 3 8 731 ▲1 ▼1

Guangzhou 4 22 706 ▼1 ▼4

Chengdu 5 35 678 ▲5 ▲11

Qingdao 6 42 665 ▲52 ▲44

Hangzhou 7 108 501 ▲1 ▲38

Tianjin 8 110 492 ▼2 ▲15

Dalian 9 111 491 ▼1 ▲36

Xi’an 10 112 485 ▼7 ▼21

Nanjing 11 113 484 ▼24 ▼66

Wuhan 12 114 469 ▼3 ▲49

1. Shanghai, Beijing and Shenzhen rank in the top ten centres, and
the Matthew effect appears among China’s mainland centres.
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2. Compared with top financial centres, much more improvements
need to be done in competitiveness with many China’s mainland
centres.

Centre
Business 

Environment

Financial 
Sector

Development
Infrastructure

Human 
Capital

Reputational &
General

New York 1 1 1 2 1

London 3 2 2 1 3

Shanghai 6 6 3 7 6

Beijing 5 5 7 4 7

Shenzhen 22 4 17 14 22

Guangzhou 26 19 14 23 19

Chengdu 35 37 48 43 61

Qingdao 43 69 65 48 51
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3. Many of China’s mainland centres benefit from Reputational
Advantage

GFCI 29 Top 15 Centres Assessments and Ratings — Reputational Advantage
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4. Guangzhou, Chengdu, and Qingdao are more than 10 places
higher in the FinTech rankings.

Centre FinTech Rank
GFCI 29
Rank

Difference

Shanghai 2 3 1

Beijing 3 6 3

Shenzhen 4 8 4

Guangzhou 11 22 11

Chengdu 25 35 10

Qingdao 30 42 12
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5. Shanghai: A Global Financial Centre from catching up, surpassing
to consolidating.
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6. Shenzhen: A rising Financial Centre becomes more competitive.
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Thank you！
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Chinese Financial Centres

Dr Au King-Iun
Executive Director & 

Board Member
Financial Services 

Development Council
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Questions, Comments, And Answers
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Global Financial Centres Index 30

Take the GFCI survey at:  
www.globalfinancialcentres.net/survey/

September 2021


