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Today’s Agenda

▪ 16:00 – 16:05 Chairman’s Introduction

▪ 16:05 – 16:25 Keynote Presentation – Sam Roberts

▪ 16:25 – 16:45 Question & Answer
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Today’s Speaker
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Sam Roberts

Partner & Litigator

Cooke, Young & Keidan
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Sam Roberts

16 March 2020

Crypto scams – and what you can do 

about them
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1. Fake tokens / non-existence blockchains

Photo Credit Ronny Martin Junnilainen

• Not really a crypto scam at all – McGuffin

• Option 1: Follow your money to the payee

• Injunctions and cross-border litigation

• Group together with other victims? 

• Option 2: What about your bank?

• ‘Quincecare’ duty

https://creativecommons.org/licenses/by-sa/3.0/
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2 & 3. APP frauds, wallet thefts and ransomware attacks
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Theft in Robertson v Persons Unknown
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2011 Mt Gox Hack
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How do you get it back?
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4. Exchange hacks
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If you have a digital wallet, have you ever 

looked at the terms & conditions?
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4. Exchange hacks
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Pooled Tokens

No Trust

Pooled Tokens

Trust

Segregated 

Tokens

• Pari passu 

ranking with other 

customers?

• Proprietary claim 

over stolen 

tokens

• Breach of trust 

claim against 

exchange

• Revolut?

• Different outcome 

for different 

customers

• Coinbase?

The customer’s position may depend on the exchange’s T&Cs
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Sam Roberts

Sam Roberts is a Partner & Solicitor Advocate at 

Cooke, Young & Keidan. Sam specialises in: 

• Civil fraud

• Banking and finance

• Technology and Fintech

Sam.Roberts@cyklaw.com

020 7148 7824

www.cyklaw.com

www.cyklaw.tech

mailto:Sam.Roberts@cyklaw.com
http://www.cyklaw.com/
http://www.cyklaw.tech/


Comments, Questions & Answers
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Thank You For Listening

Forthcoming Events

▪ Thu, 17 Mar (10:00-10:45) A Shining Light On A Naughtie World

▪ Tue, 22 Mar (10:00-10:45) Difficult Questions: Saving Management Consultancy From Itself

▪ Thu, 24 Mar (09:00-10:00) Launch Of The Global Financial Centres Index 31

▪ Mon, 28 Mar (15:00-15:45) UK & Swiss Stock Listings – Advantages & Disadvantages Versus EU 

Listings

Visit  https://fsclub.zyen.com/events/forthcoming-events/

Watch past webinars https://www.youtube.com/zyengroup
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