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♦ Welcome 

♦ Presentation – Ian Angell 

♦ Presentation – Derek Bates 

♦ Presentation – The Taxpayers’ Alliance 

♦ Discussion and Q&A 

♦ Close 

Agenda 
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Systemic Scrunch Bright Or Dark? 
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Long Finance Research Agenda 
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Taxation Oxymoron 

Source: George Bush Presidential Library 

Read My Lips.  

No New Taxes! 
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Taxonomy Of Taxes 

♦ Income taxes 

♦ Retirement taxes 

♦ Capital gains taxes 

♦ Corporation taxes 

♦ Poll taxes 

♦ Excises 

♦ Sales taxes 

♦ Tariffs 

♦ Toll taxes 

♦ Use taxes 

♦ Value added taxes 

♦ Input versus output 

taxes 

♦ Property taxes 

♦ Transfer taxes 

♦ Inheritance taxes 

♦ Wealth (net worth) 

taxes 

♦ Personal property 

taxes 
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Simples Really 

Should you have any concerns as to your tax status,  the appropriate advice must be obtained,  this document has no regulatory status,  it is for guidance purposes only.

©  ACCA 2015

reviewed annually

Do you have more than

£2,000 or unremitted

offshore income and gains?

Only applicable if your age

exceeds 18

This needs to be

reviewed annually

applies and the levy

does not need to be

paid.

The remittance basis

It may be advisable to

pay £50,000 and claim

the remittance basis.

It may be advisable not

to pay £50,000 and

The personal income tax

allowance and CGT annual

exemption are lost

The personal income tax

allowance and CGT annual

exemption are retained

The personal income tax

allowance and CGT annual

exemption are retained

not claim the

The personal income tax

allowance and CGT annual

exemption are retained

The personal income tax

allowance and CGT annual

exemption are lost

remittance basis.

It may be advisable to

pay £90,000 and claim

the remittance basis.

It may be advisable not

to pay £90,000 and

remittance basis.

pay £30,000 and claim

the remittance basis.

The personal income tax

allowance and CGT annual

exemptions are lost

not claim the

It may be advisable not

to pay £30,000 and

not claim the

remittance basis.

It may be advisable to

Are you domiciled

in the UK?

This needs to be

reviewed annually

unremitted capital gains

exceed £105,000.

Have you been resident

in the UK for 7 out of

of the last 9 tax years?

non-UK income exceed

£60,000 or do your

This needs to be

Have you been resident

last 20 years?remittance basis and

therefore the non-dom

levy is not applicable.

This needs to be

reviewed annually

in the UK for 12 out of

the last 14 tax years?

This needs to be

reviewed annually

Does your unremitted

Does your unremited

in the UK for 17 out ofYou cannot claim the

Does your unremitted

non-UK income exceed

unremitted capital gains

exceed £175,000.

This needs to be

reviewed annually

non-UK income exceed

£240,000 or do your

unremitted gains exceed

£350,000.

£100,000 or do your

Have you been resident
Yes

No

Yes

Yes

Yes

Yes Yes

Yes

Yes

No

No

No

No

No

No

No

“ACCA Guide To … The Non-Domicile Levy” - http://www.accaglobal.com/gb/en/technical-

activities/technical-resources-search/2015/january/guide-to-remittance-basis-2011-12-hmrc-exercise.html  
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Principles Of Taxation 

1. Foundation principle – the state’s fundamental power is the appropriation 
of resources 

2. Direction principle – state expenditure has one direction, up, till revolt 
occurs 

3. Leadership principle - taxes always follow state expenditure, till they cause 
revolt 

4. Oppression principle – states seek votes by giving multiple majorities tax 
advantages over multiple minorities 

5. Entropy principle – complication and disorder delude voters, favour 
special interests and hinder revolt; therefore all taxes become more 
complex 

6. Self-defeating principle - every tax reduces its own base, thus raising other 
taxes which in turn reduce their tax base, leading to new taxes 

7. Volume principle - losers scream and winners mumble, thus quiet means 
more people are taking advantage of fewer, until they leave or revolt 

8. Revolutionary principle - tax reform is impossible without revolt 

Michael Mainelli, “Corporation Tax Or Income Tax: Which Is The Greatest Con?”, Gresham College lecture, 

22 January 2007 - http://www.gresham.ac.uk/lectures-and-events/corporation-tax-or-income-tax-which-is-

the-greatest-con  
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Hissing Taxes 

 

L'art de l'imposition consiste à plumer 

l'oie pour obtenir le plus possible de 

plumes avec le moins possible de 

cris. 

 
Jean Baptiste Colbert (French Economist and Minister of 

Finance under King Louis XIV of France, 1619-1683) 
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♦ Land value tax 

♦ Consumption tax 

♦ Guaranteed minimum income 

♦ Voting taxes? 

 

Really Simple Taxes 
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Presentation 

 

 

Professor Ian Angell 

 

Spectre Consulting 
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Presentation 

 

 

Derek Bates 

 

Managing Director, Materials 

Technology Ltd 
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Presentation 

 

 

The Taxpayers’ Alliance 
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Discussion and Q&A 

National Economic Strategies In A 

Crowded World 
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Closing Remarks 

 

 

Professor Michael Mainelli 

 

Chairman, Z/Yen Group 

Principal Advisor, Long Finance 
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London 

Accord 

Financial 

Centre 

Futures 

Meta-

Commerce 

Eternal 

Coin 

                 About 

‘When would we know our 

financial system is 

working?’ 

 

Objectives: 

 Expand Frontiers 

 Change Systems 

 Deliver Services 

 Build Communities 
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Long Finance Publications 
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♦ Activities – discount rates, toolkit financing sustainable cities, 

much more on blockchains 

 

♦ The Pamphleteers Blog  

http://www.longfinance.net/news/long-finance-blogs/the-pamphleteers.html 

 

♦ Long Finance Online Community - hear first about the latest news 

and events 

www.longfinance.net/online-community.html 

 

 

Outlook 2015 
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Thanks To Our Sponsors 


