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Welcome & Introduction

Simon Mills

Senior Associate

Z/Yen Group
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Agenda

09:00 Welcome & Introduction
Simon Mills, Senior Associate, Z/Yen Group

09:05 GGFI 13 Results
Mike Wardle, CEO, Z/Yen Group

09:20 Observations
Simon Mills, Senior Associate, Z/Yen Group

09:25 GGFI 13 Conclusions
Mike Wardle, CEO, Z/Yen Group

09:30 Questions, Comments, And Answers

09:45 Close
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GGFI 13 Results

Mike Wardle

Chief Executive Officer

Z/Yen Group



© Z/Yen Group 2024 ⧫ Launched in 2018 to track the development of green finance in 
financial centres of the world.

⧫ GGFI 1 included 47 centres.  GGFI 13 includes 96 centres.

⧫ GGFI is intended to:

➢ Encourage financial centres to enhance the range and 
depth of their green finance offering.

➢ Showcase best practice in green finance.

➢ Foster a race to the top.

Global Green Finance Index
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Factor Assessment Index

GGFI 13 uses 5,350 
centre assessments 

from 890 respondents 

GGFI 13 uses 129 
instrumental factors
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Respondents

Respondents By Sector Respondents By Region
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The GGFI World



© Z/Yen Group 2024 ➢ London retained its first position in the index, while Geneva and Zurich 
overtook New York to take second and third places.

➢ Montreal entered the top 10 in this edition of the index, replacing 
Copenhagen.

➢ Western European centres take five of the top 10 places, with US centres 
taking three. Singapore is the only Asia/Pacific centre in this leading 
group. 

➢ The margins separating centres at the top of the index continue to 
narrow in GGFI 13. Among the top 10 centres the spread of ratings is 
only 13 points out of 1,000, compared to 20 points in GGFI 12. 

➢ Only nine centres fell 10 or more places in the rankings, and four rose 10 
or more places.

➢ Energy Efficient Investment, Disinvestment from Fossil Fuels, and Green 
Insurance are rated as the areas of green finance with most impact.

➢ Risk Management Frameworks, International Initiatives, and Renewables 
are listed by respondents as the major drivers of green finance.

GGFI 13 Headlines
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Headlines – Top 20 Centres
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GGFI 13 Dimensions
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Relationship Between Depth & Quality 
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Ranking By Instrumental Factor Group
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Ranking By Industry Sector
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Views Of People Working In Green Finance
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Headlines – Western Europe Top 20
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Headlines – Middle East & Africa
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Headlines – Asia/Pacific Top 20
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Headlines – North America
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Eastern Europe & Central Asia
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Latin America & The Caribbean
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Observations

Simon Mills

Senior Associate

Z/Yen Group



© Z/Yen Group 2024 ♦ We asked respondents to the GGFI survey to indicate in which sectors 
hydrogen is likely to replace fossil fuel as a primary fuel source.

♦ Steel production and chemical industries were mentioned most 
frequently.

Hydrogen
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♦ The hydrogen economy refers to energy delivery 
infrastructure based on hydrogen - in other words, using 
hydrogen to replace fossil fuels.

♦ The majority of hydrogen today is used oil refining, 
methanol production and ammonia production.

♦ Three areas where hydrogen could play a role in the 
transition to net zero:

➢ In domestic heating and cooking

➢ As a replacement for fossil fuels in transport

➢ As a replacement for coal or natural gas in steel 
making

The Hydrogen Economy



© Z/Yen Group 2024 ♦ Hydrogen is not an energy source – it has to be made. Most is made from natural 
gas, only around 3% of global hydrogen production is green and it costs nearly 
twice as much as grey hydrogen.

♦ Domestic use – non starter due to safety and cost issues

♦ Transport – H2
 contains twice the energy per kg as petrol, but takes up 7 times the 

volume: Some hydrogen cars exist, some hydrogen ships exist, but no hydrogen 
planes exist (yet).

♦ Heavy industry – feasible with the right policy incentives

Hydrogen – The Challenges
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♦ Need to concentrate on decarbonising hydrogen 
production.

♦ Wisdom of crowds -  Steel production and chemical 
industries are the way forward.

♦ Transport applications may become more feasible in the 
next 15 - 20 years, but require significant R&D, particularly 
for air transport.

♦ No golden bullets in the search for net zero – on the 
domestic front, a switch to electrical heating and 
enhanced insulation and energy efficiency are the way 
forward.

Hydrogen – The Future
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GGFI 13 Conclusions

Mike Wardle

Director, Head Of Indices

Z/Yen Group



© Z/Yen Group 2024 ♦ Risk Management Frameworks, International Initiatives, and 
Renewables are listed by respondents as the major drivers of 
green finance.

♦ On international initiatives, the New Collective Qualitative Goal, 
which will set the future requirements for adaptation finance, 
will be taken forward at COP 29 later in 2024.

♦ US centres have caught up with green finance and Asia/Pacific 
centres are close behind

♦ Centres which perform well in the GGFI are generally committed 
to environmental improvements across the economy as well as 
in finance and have a depth of sustainability skills 

Key Messages
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Comments, Questions & Answers
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Thank You For Listening

Forthcoming Events

Wed, 24 Apr (15:00-15:45) From Fintech To Ubiquitech: A Recipe To 
Catapult The UK Into The Digital Age

Thu, 25 Apr (13:30-19:00) British Isles Share Plans Symposium 2024

Fri, 26 Apr (11:00-11:45) Mastering Misinformation: How Stories, 
Statistics, And Studies Exploit Our Biases – 
And What We Can Do About It

Mon, 29 Apr (15:00-15:45) Empowering Personalisation & Automated 
Decisioning

Visit https://fsclub.zyen.com/events/forthcoming-events/ 

Watch past webinars https://www.youtube.com/zyengroup
   https://app.pzaz.tv/app/pzaz/store/zyentv

https://fsclub.zyen.com/events/forthcoming-events/
https://www.youtube.com/zyengroup
https://app.pzaz.tv/app/pzaz/store/zyentv
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Global Green Finance Index 14

Take the GGFI survey at:  
www.greenfinanceindex.net/survey/

Global Financial Centres Index 36: September 2024Smart Centres Index 9: May 2024

Global Green Finance Index 14: October 2024

@ZYenLF

http://www.greenfinanceindex.net/survey/

	Slide 2: Global Green Finance Index Global Launch
	Slide 3: Welcome & Introduction
	Slide 4: Agenda
	Slide 5: GGFI 13 Results
	Slide 6: Global Green Finance Index
	Slide 7: Factor Assessment Index
	Slide 8: Respondents
	Slide 9: The GGFI World
	Slide 10: GGFI 13 Headlines
	Slide 11: Headlines – Top 20 Centres
	Slide 12: GGFI 13 Dimensions
	Slide 13: Relationship Between Depth & Quality 
	Slide 14: Ranking By Instrumental Factor Group
	Slide 15: Ranking By Industry Sector
	Slide 16: Views Of People Working In Green Finance
	Slide 17: Headlines – Western Europe Top 20
	Slide 18: Headlines – Middle East & Africa
	Slide 19: Headlines – Asia/Pacific Top 20
	Slide 20: Headlines – North America
	Slide 21: Eastern Europe & Central Asia
	Slide 22: Latin America & The Caribbean
	Slide 23: Observations
	Slide 24: Hydrogen
	Slide 25: The Hydrogen Economy
	Slide 26: Hydrogen – The Challenges
	Slide 27: Hydrogen – The Future
	Slide 28: GGFI 13 Conclusions
	Slide 29: Key Messages
	Slide 30: Comments, Questions & Answers
	Slide 31: Thank You For Listening
	Slide 32: Global Green Finance Index 14

