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KAIDO SAAR
CEO & Co-Founder of Mifundo

• 20 years in banking
• Ex-CEO of Bigbank Group
• Passionate fintech enthusiast
• Chairman of industry organisation 

FinanceEstonia
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• The smallest countries in the world. 
Located in:
• Caribbean area 
• Oceania
• Europe

• The biggest countries in the world:
• China 1,45 billion
• India 1,4 billion
• European Union 447 million
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WHAT IS THE PROBLEM?

Clients
• No credit to expats & multi-country people

• No actual freedom to move in EU

Banks
• No capability to assess credit risk of foreigners

• High cost to even test any new country

Cross-border lending does not function
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CREDIT DATA IS HIGHLY FRAGMENTED
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27 
Countries

50+
Credit Bureaus

Each in own 
country

No Data Sharing / No Common Data Pool



CREDIT SCORE IN EUROPE
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Creditworthiness Identity 
Verification

Cashflow and 
Transaction Data

Positive / 
Negative Marks Credit Scores

Bank account statements, 
from 27+ countries that are 
not standardized and can’t be 
classified

=

Different methodologies, 
scales and interpretation (0 to 
1000; ABCDEF; 350 to 850) 

1 API for 
Cross-border data

50+ different credit reference 
agencies with different 
coverage and data structure

27+ government 
databases to validate 
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COMPLEXITY FOR BANKS
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Free movement of goods, services in EU. 
Also for bank loans?

25.5%
of EU online retail market 

is cross-border

0.8%
of EU banks´ retail credit market 

is cross-border
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Source: Office for National Statistics, Department for Work and Pensions, Home Office
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WHAT IS THE SOLUTION?

Mifundo – cross-border credit data for banks. 
Passportable Financial Identity for consumers.
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Clients Banks 

get Passportable Financial
Identity

• Better access to loan 
products

• More favourable terms
• Freedom to move between 

countries

can raise their business volume
while reducing credit risk 7x

• Access to multi-country credit 
history

• One single Plug & Play over API
• Ready-to-Go compliance pack

Value 
Proposition



Lending market
of EU 2022

€ 7190 billion
Total bank loans for
private individuals

45 million

Data source: European Central Bank

Expats & multi-country 
people

10% of population 
Potential loan volume 
€ 719 billion
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Average interest rate of consumer loans in 2022
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Data source: European Central Bank

Supporting legal framework
EU Digital Finance Strategy
Sep 2020

PSD3 + Open Data Act
June 2023

WHY NOW?

Interest rates differ up to 7X in EU
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• Fostering trade relations

• Reduction of risks
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USE CASE OF BANK 1

Nationality % customers
Sweden 87,18
Poland 2,41
Sweden 1,10
Lithuania 0,92
Germany 0,53

Syria 0,48
Denmark 0,47

United Kingdom 0,40
Romania 0,32

Latvia 0,28
India 0,28
Spain 0,25
USA 0,24

Philippines 0,22
Ukraine 0,22
Eritrea 0,19
Italy 0,18

Pakistan 0,18
Netherlands 0,18

• Credit products for newcomers 
in the country

• 12,8% are foreigners
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• Buy Now, Pay Later (BNPL) 
• Increase its conversion for retailers

• 12,1% are foreigners

Nationality % of customers
Germany 60,45%
Austria 27,44%

Italy 1,86%
Hungary 1,56%
Croatia 1,52%

Bosnia & Herzegovina 1,49%
Turkey 1,30%

Romania 0,94%
Serbia 0,41%
Poland 0,38%
Czechia 0,34%
Slovakia 0,34%
Kosovo 0,30%
Slovenia 0,28%

Netherlands 0,26%
Spain 0,15%

Bulgaria 0,15%
Sweden 0,15%

Switzerland 0,11%
France 0,11%

Portugal 0,09%
North-Macedonia 0,09%

Latvia 0,09%
Belgium 0,04%
Greece 0,04%

Denmark 0,04%
Estonia 0,04%

Lithuania 0,04%

USE CASE OF BANK 2
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• Credit products for multi-country 
people
• Daily commuters between 2 countries

• 14,5% are foreigners

Nationality % of customers

Luxembourg 85,50%

Germany 3,90%

France 3,10%

Belgium 2,00%

Others 5,50%

USE CASE OF BANK 3



built up a bank operating in 9 countries
plus experience fromTeam
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Kaido Saar
CEO,

Co-Founder

Marko Käis
Tech Architect,

Senior Developer,
Co-Founder

Keiu Kalaus
CPO

Jüri
Pruulmann

CTO

Prof Shahab
Anbarjafari

Machine Learning
Expert

Liis Halling
Chief Legal 

Officer

Artis Gromuls
Chief Data 

Officer

Sergei Anikin
Tech Advisor
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FinalistTop 10
Selected by Mastercard 

and top tier banks, 
spring´23

Selected to EIC 
Accelerator 
programme

Sustainable Finance by Mifundo:
- improves financial inclusion
- reduces inequality 
- raises financial literacy

Member in pan-EU

organisation of credit bureaus

Finalist



Freedom to move.
Freedom to be trusted.

mifundo.com


