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Welcome And Introduction

Simon Mills

Senior Consultant

Z/Yen Group
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Agenda

09:00 Welcome and Introduction
Simon Mills, Senior Consultant, Z/Yen Group

09:05 GGFI 8 Results
Mike Wardle, Director, Z/Yen Group

09:25 Commentary
Simon Mills, Senior Consultant, Z/Yen Group

09:35 Comments, Questions & Answers

09:55 Concluding Remarks

10:00 Close
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GGFI 8 Results

Mike Wardle

Director, Head Of Indices

Z/Yen Group
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⧫ Launched in 2018 to track the development of green 
finance in financial centres of the world.

⧫ GGFI 1 included 47 centres.  GGFI 8 includes 80 centres.

⧫ GGFI is intended to:

➢ Encourage financial centres to enhance the range and 
depth of their green finance offering.

➢ Showcase best practice in green finance.

➢ Foster a race to the top.

Global Green Finance Index
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⧫ Financial Centres - UNEP defines financial centres as “cities  
with an intense concentration of financial activity involving an  
interlocking set of financial sectors and transactions”.

⧫ Green Finance - refers to any financial instrument or financial  
services activity – which results in positive change for the  
environment and society over the long term (sustainability).  The 
most basic “greenness” criterion of a company or project is  that 
it contributes to reducing the emission of Greenhouse  Gases.

Definitions
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Factor Assessment Index

GGFI 8 uses 4,847
centre assessments 

from 776 respondents 

GGFI 8 uses 143 
instrumental factors
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Respondents By Sector
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Respondents By Region
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♦ London has overtaken Amsterdam to take first place in GGFI 8. 
Amsterdam is second, with San Francisco overtaking Zurich to take third 
place.

♦ Western European centres continue to dominate the top of the index, 
taking eight of the top 10 places. San Francisco and Los Angeles take the 
other two spots.  

♦ New York has gained 18 places in the rankings to 13th place - the biggest 
rise across the index. 

♦ Asia/Pacific centres again performed strongly, with Beijing, Shanghai, 
Seoul, and Singapore all consolidating gains.

♦ These changes show the competitive challenge to Western European 
centres as North American and Asia/Pacific centres focus more intensely 
on green finance.

Headlines
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Headlines – Top 20 Centres
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GGFI 8 Dimensions
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Relationship Between Depth & Quality 
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Ranking By Instrumental Factor Group
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Ranking By Industry Sector
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Leading Centres Over Time
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Headlines – Western Europe
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Headlines – Asia/Pacific
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Headlines – North America
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Headlines – Eastern Europe & Central Asia
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Headlines – Latin America & The Caribbean
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Headlines – Middle East & Africa
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♦ Green finance continues to grow in popularity: ratings of 
green finance rose in nearly all centres for both depth and 
quality

♦ Policy matters – not just through its direct effect on green 
finance: Where a city is showing leadership on clean water, 
clean air, public transport, and “liveability”, green finance 
is strong

♦ There is no room for complacency at the top - Asia/Pacific 
and North American centres are improving rapidly. 

GGFI 8 Conclusions
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Commentary

Simon Mills

Senior Consultant

Z/Yen Group
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Views Of Those Working In Green Finance
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What Is On Practitioners’ Minds?

Areas Of Interest
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What Is On Practitioners’ Minds? 

Drivers Of Green Finance
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♦ Local action

➢bringing together key players, supporting market access, 

developing standards and regulatory approaches, enabling a 

focus on priority areas of the economy, and financial inclusion 

measures.

♦ Disclosure and reporting 

➢metrics and taxonomies 

➢access to data

➢transparency

♦ The move to digitisation and embedded finance

♦ The contribution of emissions trading schemes in delivering 

change.

The Role Of Financial Centres
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♦ Challenges to the successful implementation of carbon 
trading

➢Pricing

➢Net Zero

➢Setting The Cap

➢Grandfathering

➢Fungibility

➢Scope 3 Emissions

➢Offsetting Schemes

♦ The greatest challenge will be reaching agreement among 
the world powers

Emissions Trading And COP 26
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Comments, Questions & Answers
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GGFI 9 April 2022

Global Green Finance Index
Rating The World’s Green Financial Centres

Take part:
www.greenfinanceindex.net/survey/

@LongFinance

http://www.greenfinanceindex.net/survey/

