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A Word From Today’s Chairman

Mike Wardle
Director & Head Of Indices

Z/Yen Group
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Programme

Busan Local Time PROGRAMME London Local Time

17:00 Opening Busan Financial Hub 09:00

17:05 Presentation
“Busan As A Global Financial Center”

Professor Michael Mainelli, Executive Chairman, Z/Yen Group
09:05

Session: Opportunities in Busan as a Global Financial Hub

17:15 Presentation
“Navigating Towards a Better Future”

Park Sung-hoon, Special Advisor for Economy, Busan Metropolitan Government, ROK
09:15

17:25 Presentation

”Global Financial Hub of Asia”

Yang Ji-young, Head of Financial Hub Support Team, International Affairs Department, 

Financial Supervisory Service, ROK

09:25

Panel Q&A

17:35 Q&A
Q&A Panel between City officials, FSS, Busan Finance Center, and Major Financial 

Institutions
09:35

Close
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Today’s Speakers

Yang Ji-young

Head of Financial Hub Support Team

International Affairs Department

Financial Supervisory Service

ROK

Park Sung-hoon

Special Advisor for Economy 

Busan Metropolitan Government 

ROK

Professor Michael Mainelli 

Executive Chairman 

Z/Yen Group
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Busan As A Global Financial Centre

Professor Michael Mainelli

Executive Chairman

Z/Yen Group
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The GFCI World

114 Centres In GFCI 29 plus 12 Associate Centres
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GFCI 29 Respondents

Respondents By Sector

Respondents By Region
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Top 20 Centres
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♦ Leading regions fell back in the ratings slightly

♦ Asia/Pacific has led for some time

Regional Performance Over Time

Average GFCI Rating Of The Top Five Centres In Each Region
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Asia/Pacific – Leading Centres
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♦ Rapid improvement in GFCI 
Rating over last five years

♦ Global rank in the GFCI has 
risen to 36th in GFCI 29

♦ Strong in business environment 
and financial sector 
development factors

Busan’s Recent Performance In The GFCI
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GFCI 29 FinTech Ranking
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Busan Connectivity

♦ Well connected to Seoul, 
Tokyo, and Hong Kong in 
Asia

♦ Good connections to New 
York and Dubai
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Navigating Towards A Better Future

Park Sung-hoon

Special Advisor for Economy 

Busan Metropolitan Government 

ROK
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Developing as Global Logistics Hub
1. Securing Growth Engine for Sustainable Development

□ Tri-port to connect Airport-Port-Railway

Activate aviation logistics by constructing new airport (2030)

Establish well-organized logistics complex with back-end 
roads/tunnels through redevelopment of North Port, 
extension of New Port

Construct railway network to expand to Eurasia

□ High demands for Infrastructure financing
Opportunities for banks and asset management 
companies to invest through Public-Private Partnership 
(PPP)

2nd New Port

1-Stop logistics

Gadeok New Airport

Air Logistics Complex

Eurasia Railway

Tri-
Port
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Railway Infrastructure Expansion



Maritime/Ship-building Sectors & Shipping Financing
2. Response to Climate Change

Regulations on 
Design & Construction of New Ships 

EEDI (Energy Efficiency Design Index)

Regulations on Existing Ships

EEXI (Energy Efficiency eXisting ship Index)

Regulations on Sailing

CII (Carbon Intensity Indicator)

Opportunities for Shipping Financing

795

105 219 53

1,227

210 307 64

1,789

251 490
62

1,959

301 489
62

0

5000

Average Annual Order Container Tanker LNG Carrier

Demands for eco-friendly new ships 
to rise for CO2 reduction

2020 2021-22 2023-26 2027-31

(Source: Clarkson Research Forecast Club, Apr. 2021)
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Development of 

Eco-friendly Ships & Fuels

World’s best LNG vessel 

Tech.

70% of global orders for 

new LNG vessels 

Development of green fuels 

(Hydrogen, ammonia)

Core Ship 

Technology 

(Low/De-Carbon, 

Electric/Hybrid)

Shipping Financing 

in Korea

Over 90% of new ship 

orders financed by policy 

financing institutions

More investment 

opportunities for 

financial institutions 

Maritime/Ship-building Sectors & Shipping Financing
2. Response to Climate Change
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Our Financial Blueprint

Sustainable 
Infrastructure

Shipping Financing Carbon Emission 
Reductions (CERs)

Security Token Offering

Digital Exchange

Logistics Tourism Public Safety Finance

Real Estate Medical Data

□ Digital Finance

Designated as blockchain regulation-free zone

Opportunities for foreign FinTech companies 
to expand pilot projects to other areas 

Potentials of Security Token Offering (STO)
STO can be applied to specialized digital finance

(Shipping finance, Carbon Emissions Reductions (CERs))

for sustainable infrastructure

Currently conducting 6 pilot projects
(Smart logistics, smart tourism, public safety, finance, real estate, medical)

3. Response to Technology Changes
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Investment opportunities for
foreign ESG bond issuers

□ Sustainable Finance
World’s 2nd largest Emissions Trading System 
launched by Korea Exchange (KRX)

- Access limited to companies allocated with allowance

-> Plan to open to private/financial intermediaries
5

11

26

47 38 34

2015 2016 2017 2018 2019 2020

Total transactions: 163 Mil. tons 

K-ETS

Increase in issuance of foreign currency 
denominated ESG bonds by public financial
institutions & local bank in Busan
(Korea Housing Finance Corporation, 
Korea Asset Management Corporation, 
BNK Busan Bank)

Low-credit risk with country premium
Purchase high-yield foreign currency 

denominated bonds

Total issuance: $50 Bil.

Our Financial Blueprint

□ Investment in Environmental, Social, and Governance (ESG)
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3. Response to Technology Changes



Step up as Logistics 
& 

International Financial Hub
Forward-looking 

Green Smart City, 

Busan

Busan, the Future-driven Green Smart City
4. Conclusion

Successfully host 
World Expo 2030 BusanStronger Cooperation 

with adjacent Mega-cities
& Investors
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Thank you



© Z/Yen Group 2021

Global Financial Hub Of Asia

Yang Ji-young

Head of Financial Hub Support Team

International Affairs Department

Financial Supervisory Service

ROK
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Questions, Comments, & Answers
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