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Overview Busan
Busan as the Financial Hub

Busan’s Future is Now
Why BIFC



Overview Busan

Amazing KOREA

GDP
$1.72 trillion 1. New Zealand
No.1
2. Singapore
430)( 3. Denmark
/\ 4. Hong Kong
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Overview Busan

Dynamic Busan

Gateway of the Northeast Asia

Jahpan I_
. o iRt
(o Uz 3 Population
!
7,924,413
2 houir A e‘i As of 2019
Tawan rea ) ‘E
and \"urILTt'\]am \\ l I l Gross Regional Domestic Product
o | Composition by Sector $2 3 5 billion

niipnes Service 48.6% = (277 trillion KRW)
Manufacturing 40.0% As 0f 2018
Construction 6.4%

Indonesia Agriculture, Forestry and Fishery 1.9%

Others 3.2%



Overview Busan

Dynamic Busan

Electronics
Refinery
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. SK S-OIL Steel
Center of Southeast Economic Bloc Gumi 00SCO
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Overview Busan

Dynamic Busan

’ Global Port and Logistics City

Eusan Portis the world's 6th largest in terms of
’aeﬁntam’ewcargo handling volume

VR

‘ = l‘[’,..)'-‘bi

| -§ 2195' OOO TEU(75% of national total)

total 28,970,000TEU(as of 2019)



Overview Busan

Dynamic Busan

Global MICE City

850 or more conferences per year

12th in the world in terms of the number of
international conferences held

The Fastest Growing Convention City
UIA Total Meetings

||||||||

2009 2010 2011 2012 2013 2014 2015 2016 2017

Sources : UIA’s Meetings Statistics




Overview Busan

Global Busan

KOREA

BlaAN

O
Shanghai

CHINA

O
Hong Kong

O

Singapore
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Tokyo

Korea-China Financial Forum

FX-reserves(100M dollars)

1. China 30,915
2. Japan 13
3. Swiss 8,877
8. HongKong 4,461
lllll 9- ‘l l|<l(;':éla-l llll4-l16l3l9llll IE
0 20,000 40,000

Stable exchange-rate market



Overview Busan

Business-friendly Busan

Corporate tax rate Office rent(US$,s.£, year)
France ons Kong »
. London
United... Tokyo
Luxemb... Singapore
apan Seoul
i..Korea, Fmm——4 e s

0 50 0 200 400
® Corporate tax rate m Office rent(US$,s.f.year)

Abundant business opportunities

- Business opportunities from maritime cluster S

- Pivotal city in southeast economic block -~

- Diverse regional development projects : East Busan
Tourism Complex, North Port Redevelopment Project




Overview Busan

Respond to COVID-19

Figure 1: Covid-19 Situation in Korea-
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Overview Busan

Best response and results

10 Best Practices of a speech

the Republic of Korea for COVID-19 at the World
Health Assembly

on the Corona 19

'. About
- é é‘ Model response
% N RepUBLIC OF KOREA
& g H i \ 1 Case1 | Self-Quarantine Safety Protection App Fast and
r‘ﬁ' s, ; Case2 | SaiHoalh ok Agp transparent
e . :1 Case3. A Core ol enico administration
- Case4 |Mask Rationing System and Mask Alert Apps +
2 \ i | Case5 | Informing the Public of Confirmed Cases Advanced IT

Frem . f Case 6 |Self-Quarantine .
h /‘ & < Case 7 |Screening Stations envi ronment
vAvA , . ‘j (Driver Thru end Walk-Thru) +
=

7 2 4 | Case 8 |Living Treatment Centers M atu re CiViC
— 4 - 1 ‘i Case9 |[National Safe Hospitals
9 B I
: . ey =) Case 10 | Temporary Quarantine Facility awareness
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Busan as the Financial Hub

Support by Government

Busan was designated as a financial hub by Korean government in 2009

Area
2
102,352m
Complex Development Project
2014 2018 2020~
63 floor 49, 36" floor 50" floor
Financial Offices, Fintech,
Institutions Hotels, Startups

Performance Accelerators
halls




Busan as the Financial Hub

Specialized Finance

Cluster of public private finance international other
. . : : " Of'nancal 9 financial 5related "Urganizaton 5nstituti0ns
Financial Institutions Institutions Institutions institutions

o IKIRX S8Ace
| {} KDBBank [& KoreaEximbank I(SUIE [ Eommonmon

THE EXPORT-IMPORT BANK OF KOREA

KSD iy Mkamegy == H mmnse CHUG e |

FINANCE CORPORATION

KibO >koscom BN sBusanBANK w F

30 companies / 3,800 employees

Total Assets of

Tenant Institutions
in BIFC

$140 billion

£



Busan as the Financial Hub

Strong IT Ecosystem

Blockchain Regulation-free Zone

]
-~ / E‘E -]
, Logistics Consume
n Currency
Issue
y o N
111l ’é’:,
Bank Dlgltal Donation Tax
&9 "\ Voucher .gl -
Public Safety Disposal / Tourism Transportation
y Exchange 5l
i @ %4, e ‘e- O ©
Data Volunteer Exchange Calculation

Incentives for Fintech Institutions in Fintech Hub Center

Recruitment of youth supports $ 17,000 annually for 3 years
Support 80% of office rent for 3years

18



Busan’'s Future is Now

Smart City
New Economic Map

Establishment of BFC



Busan’s Futures is Now

Smart City

% Wwas selected
Fcity model city
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Busan’s Futures is Now

New Economic Map : Connecting Busan and Eurasia

Busan will be the center to support
North Korea’s establishment of a financial system

Gov't plans for economic belts
across the Korean peninsula

DMZ economic belt Pan-East Sea
;:mll?r.:l.] m:.:;:::;‘ (tourism and environment) economic belt
______________________________________________________ . : (energy and tourism)
% : 5 \ Ecotourism, forestation project
/ ) Tra l-"ll\ ia i — o — Renewable energy,
1 - ~—— agricuiture,
f \.PIIM]'""QRJ Bulsa n/’ nkye North American Route - Agric U' ,,t

'd \ i K sheries and food,
Trans-China H 9 tourism-related
Raitway(TCR) "‘"'amflf/ manufacturing
1)
Hong Kong *. Kaoshiung
/ Manila

\ . = Singapore
European RouteL/\

Pan-Yellow Sea economic belt
(logistics and high-tech Industry)
e ————eee Logistics, eco-friendly materials,
—

information and communication technology

Challenge to establish
North Korean Development Bank in Busan



Busan’s Futures is Now

Set up a new control tower — Busan Finance Centevqﬁﬁ .

In July 2020
Establishment of BFC

12 experts

Development BFC Strategy

Fostering the financial industry

Hold fairs, Seminars and forums

attracting financial institutions

maritime, logistics
and derivative financing
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Why BIFC




.. 63 Floor, Landmark of BIFC

Special Long-term Rent-free Provision

1 v/ The 63 floor of the BIFC Building
Rental Area v/ 165m? each for three companies

Savings v Annual rent $ 50000 x 25years
=$ 1.25 million (for each 165m? area)

Tax S v/ Corporate/Income- tax exemption
ax support v/ Property tax- exemption
v Acquisition tax -exemption

v Land/building purchase expense

v Office rent expense employment

v Education/Training

v Business facility installation expense

Financial Support
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Contact : kianue@Kkorea.kr
Website : www.bifc.kr/eng




Busan — An External View B" H:

© Z/Yen Group
2020

GFCI Rating Number of Assessments

—

-\,\///

GFCI 22 GFCI 23 GFCl 24 GFCI 25 GFCI 26 GFCl 27

GFCI 18 GFCI 19 GFCI 20 GFCI 21 GFCI 22 GFCI 23 GFCI 24 GFCI 25 GFCI 26 GFCI 27

¢ Gaining ground in recent editions of the Global Financial Centres
Index (GFCI), with a solid improvement in ratings

¢ Well-connected as shown by the increase in assessments
received by the centre in the GFCI

‘ e /) @
A\ LONG

FINANCE FS Club




Busan Strengths B"FE

¢ Specialist centre in maritime and derivatives — specialisation is
an important strategy in developing a financial centre

¢ Highly-educated workforce — key to high quality finance and
fintech development

¢ Regulatory strength, including the fintech bridge between the
Korea Financial Services Commission and the UK FCA

¢ Volume of share and value of bond trading — ranked in top five
¢ World-class digital infrastructure

~Q %,
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Busan For The Future BI'H:
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¢ Further progress in the areas of digital
and fintech, using Busan’s status as a
blockchain regulatory free zone

\-;,-; Focus on Busan
=

¢ Creation of Busan Finance Center
should help bring the public and
private sectors together to develop
and promote Busan’s finance industry

¢ Continuing focus on maritime and
potentially wider trade finance

¢ Building on partnerships with other
financial centres to collaborate and
develop together
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Get Involved

od Global Financial Centres Index
v,
‘7‘, www.globalfinancialcentres.net

»
Global Green Finance Index
www.greenfinanceindex.net
® Smart Centres Index
N www.smartcentresindex.net

Og ¥,
M LONG

FINANCE FS Club



http://www.globalfinancialcentres.net/
http://www.greenfinanceindex.net/
http://www.smartcentresindex.net/
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Global Financial Centres Index 28
September 2020
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Take the GFCl survey at:
www.globalfinancialcentres.net/survey/
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