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vV Winning Portfolios?

Successful model portfolios exist T though

concentrated at $30 to $60 per tonne, and based upon
IPCC/UNFCC data

$15/tonne $30 / tonne

A mix of sectors
and technologies
IS essential; no
single technology

Annual Abatement (Gt CO2e)

suffices
B Abatement
c«w 2 potential up to
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Reports

The London Accord

home | accord 2007 | accord 2008-9 | background | participants | news | events | contact

All reports

March 2009

Climate Change Policies Impact - Erwan Créhalet, Crédit Agricole Cheuvreux

A Safer World - Corinne Gagne et al, Crédit Agricole Cheuvreux

January 2009
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ad Omen: a3 EUAS Fall Amidst Gas Crisis, How Low Can Carbon Go? - Mark C. Lewis, Isabelle Curien, Deutsche Bank AG/London
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Good Food - Crédit Agricole Cheuvreux

December 2008

Climate Finance, Business and Community, The Benefits of Co-operation on Adaptation, A discussion paper- John Firth,

Acclimatise

Make Hay (Even While The Sun Doesnt Shine) - Emin Eyi, S P Angel

= An Incentive For Efficiency - Zoe Knight, Celine Fornaro and Samantha Gleave, Merrill Lynch
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re Pemormance — A L ong-Running Debate Revisited - Or. Eckhard Plinke, Bank Sarasin




vV The World of/and Finance

2009 [Source: http://www.fortunewatch.com/handling-greed-and-fear-in-investing/]
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Simple Really!

Assets: Liabilities:
Procyclic Valuation Over-Leveraging

Monetary-
Fiscal:
Asset

Bubbles

Regulatory:
Loss of
Diversity
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Putting It Back Together

Much more competition o Quick fixes to get back to
| ess dissonant business-as-usual

regulation o National players, waiving
. anti-monopoly legislation
Reintroduce

L . . e Government-induced
mutualisation & diversity slowdown & corruption

Curb perverse o Blame & punish the

Incentives, including banks & their investors
government 6s

A
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Fundamental Question

How Would We Know When The
System Is Working?



Y

Long Finance Foundation

When we can recommend a financial
retirement structure to a 20 year old?

When we can fund a forest?

2009 [Source: http://www.longnow.org/]
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Take Away
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e Big, complex system problem

e Bigquestont n How wi | | we
t he system I s fixed

@ Analysis = too big to fall = too big to
regulate = too big to manage

e Control = competition, supervision,
regulation

e Long Finance



Ve Discussion

Thank you!

nGet a big pictu
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